
+RZ�FDQ�\RX�VXSSRUW�\RXU�FKLOG�DW�KRPH" 
 
3KRQLFV 
:H� EHOLHYH� WKDW� WKH� PRVW� LPSRUWDQW� WKLQJ� WKDW� SDUHQWV� FDQ� GR� DW�
KRPH�WR�KHOS�WKHLU�FKLOGUHQ�DFKLHYH�DW�VFKRRO� LV�WR�VKDUH�ERRNV�ZLWK�
WKHP�� 
5HDGLQJ�FDQ�KHOS�FKLOGUHQ�DFFHVV�RWKHU�FXUULFXOXP�DUHDV� 
5HDGLQJ�FDQ�KHOS�FKLOGUHQ�EHFRPH�JRRG�ZULWHUV� 
5HDGLQJ�FDQ�KHOS�FKLOGUHQ�FRPPXQLFDWH�ZHOO� 
 
 
0DWKV� 
3OHDVH�VXSSRUW�\RXU�FKLOGUHQ�LQ�VHFXULQJ�UHFLWLQJ�QXPEHUV�WR�����UHF�
RJQLVLQJ�QXPEHUV�WR����DQG�WKHQ����DQG�FRXQWLQJ�RXW�D�JLYHQ�QXP�
EHU�RI�REMHFWV�IURP�D�ELJJHU�SLOH�RI�REMHFWV��&RXOG�\RX�DOVR�HQFRXUDJH�
WKHP�WR�XVH�UHDVRQLQJ�DV�PXFK�DV�SRVVLEOH�VR�WKDW�WKH\�FDQ�H[SODLQ�
WR�\RX�KRZ� WKH\�JRW� WR�D�PDWKHPDWLFDO�DQVZHU�DQG�ZK\� WKH\� WKLQN�
WKHLU�DQVZHU�LV�FRUUHFW� 
 
5HDGLQJ��5HDGLQJ��5HDGLQJ� 
3OHDVH�VXSSRUW�\RXU�FKLOGUHQ� LQ� OHDUQLQJ� WR� UHDG�DQG�VSHOO� WKH� WULFN\�
ZRUGV�IURP�3KDVH��—WKH��WR��,��JR��QR��LQWR� 
 
 
 
:H� KRSH� WKDW� WKLV� OHDIOHW� SURYLGHV� D� VXIILFLHQW� RYHUYLHZ� RI�
ZKDW�\RXU�FKLOGUHQ�ZLOO�EH�OHDUQLQJ�RYHU�WKH�QH[W�WHUP��,I�DQ\�
WKLQJ�LV�XQFOHDU�RU�\RX�ZRXOG�OLNH�WR�GLVFXVV�LW�LQ�PRUH� 
GHWDLO�SOHDVH�GRQ¶W�KHVLWDWH�WR�FRPH�DQG�VHH�RQH�RI�XV� 

.H\�'DWHV�IRU�WKH�7HUP 

5*0�&ODVV�DVVHPEO\��7KXUVGD\���WK�1RYHPEHU 

56�&ODVV�DVVHPEO\��7KXUVGD\���QG�1RYHPEHU 

6XSSRUWLQJ�\RXU�FKLOG�WR�UHDG�DW�KRPH�PHHWLQJ��
:HGQHVGD\���WK�6HSWHPEHU�����DP�DQG�����SP 

&KULVWPDV�$VVHPEO\��7XHVGD\��WK�'HFHPEHU�����SP 

&KULVWPDV�'LQQHU��:HGQHVGD\���WK�'HFHPEHU 

&RV\�XS�IRU�&KULVWPDV�DFWLYLW\�GD\��)ULGD\���VW����������
'HFHPEHU 

)DPLO\�/HDUQLQJ��&RQIHUHQFH�0RQGD\��WK�2FWREHU��
DQG�7KXUVGD\���WK�2FWREHU��-�SP� 



7KH�%LJ�3LFWXUH 

7RSLF�RYHUYLHZ��%HDUV��%HDUV��
%HDUV��/HDGLQJ�RQWR�'RQNH\V�DQG�
$OO�DERXW�&KULVWPDV� 

3XSLO�9RLFH�4XHVWLRQV 

(QMR\PHQW 3RWHQWLDO 

&KLOGUHQ�ZLOO�HQMR\�D�YLVLW� IURP�D�GRQNH\��7KH\�
ZLOO� YLVLW� WKH� SUH� VFKRRO� WR� VKDUH� WKHLU� ZULWLQJ��
7KH�FKLOGUHQ�ZLOO�HQMR\�WLPH�ZLWK�WKHLU�5DLQERZ�
)ULHQGV� VKDULQJ� ERRNV� DQG� PDNLQJ� &KULVWPDV�
GHFRUDWLRQV�DQG�FDUGV��7KH\�ZLOO�HQMR\�&RV\�XS�
IRU�&KULVWPDV�'D\��PDNLQJ�&KULVWPDV�FUDIWV�DQG�
ELVFXLWV�GUHVVHG�LQ�WKHLU�S\MDPDV�DQG�VOLSSHUV� 

:H�ZLOO� IRFXV�RQ�DLPLQJ�KLJK�DQG� UHDFKLQJ�RXU�
IXOO�SRWHQWLDO��:H�ZLOO�HQFRXUDJH�FKLOGUHQ�WR� WU\�
WKHLU� EHVW� WR� NQRZ� WKDW�ZH� FDQ� OHDUQ� IURP�RXU�
PLVWDNHV� DQG� WU\LQJ� GLIIHUHQW� DSSURDFKHV� WR�
VXSSRUW�RXU�OHDUQLQJ�� 

5HJXODU�GLVFXVVLRQV��RQ�KRZ�WR�JHW�RQ�ZLWK�RWK�
HUV�� ZRUNLQJ� WRJHWKHU�� IULHQGVKLSV� DQG� RWKHU�
SHRSOH

5DLQERZ�9DOXHV

3HUVRQDO��6RFLDO�DQG�(PRWLRQDO�'HYHORSPHQW��36('�
 
 
$W�WKH�EHJLQQLQJ�RI�WKH�WHUP��ZH�ZLOO�IRFXV�RQ�FKLOGUHQ�DQG�DGXOWV�
JHWWLQJ�WR�NQRZ�HDFK�RWKHU��:H�ZLOO�EH�HQFRXUDJLQJ�DQG�PRGHOOLQJ�
KRZ�FKLOGUHQ�FDQ�SOD\�LQ�JURXSV��EXLOGLQJ�XS�UROH�SOD\�DFWLYLWLHV�
ZLWK�HDFK�RWKHU��LQLWLDWLQJ�SOD\�DQG�NHHSLQJ�SOD\�JRLQJ�E\�UHVSRQG�
LQJ�WR�ZKDW�RWKHUV�VD\�RU�GR��'XULQJ�RXU�
RQ�D�:HGQHVGD\�DIWHUQRRQ�ZH�ZLOO�EH�KROGLQJ�D�FLUFOH�WLPH�DQG�
H[SORULQJ�RXU�5DLQERZ�9DOXHV�DQG�GLVFXVVLQJ�ZD\V�WR�XVH�WKHVH�
YDOXHV�LQ�RXU�GD\�WR�VXSSRUW�RXU�OHDUQLQJ��

 

([SUHVVLYH�$UWV�DQG�'HVLJQ��($'� 
,QVWUXPHQWV�ZLOO�EH�DYDLODEOH�GXULQJ�RXU�,QGHSHQGHQW�/HDUQLQJ�VHVVLRQV�WR�
HQFRXUDJH�WKH�FKLOGUHQ�WR�PDNH�PXVLF�DQG�H[SHULPHQW�ZLWK�ZD\V�RI�FKDQJ�
LQJ�VRXQG��:H�ZLOO�DOVR�KDYH�PXVLF�SOD\LQJ�GXULQJ�,QGHSHQGHQW�/HDUQLQJ�WR�
HQFRXUDJH�GDQFLQJ�DV�D�IRUP�RI�H[SUHVVLRQ� 

&KLOGUHQ�ZLOO�EH�H[SHULPHQWLQJ�ZLWK�SDLQWV�DQG�FOD\��HVSHFLDOO\�LQ�WKH�EXLOG�
XS�WR�&KULVWPDV� 

2XU�MXQN�PRGHOOLQJ�ZLOO�EH�RQ�RIIHU�WR�WKH�FKLOGUHQ�WKURXJKRXW�WKH�WHUP�
ZLWK�D�YDULHW\�RI�WRROV�WR�HQFRXUDJH�WKH�FKLOGUHQ�WR�H[SHULPHQW�ZLWK�GH�
VLJQ��WH[WXUH��IRUP�DQG�IXQFWLRQ� 

0DWKHPDWLFV 
 
 
7KH�FKLOGUHQ�ZLOO�VWDUW�WKLV�WHUP�E\�OHDUQLQJ�DQG�UHFLWLQJ�FRXQWLQJ�
UK\PHV��:H�ZLOO�WKHQ�LQWURGXFH�D�QXPEHU�RI�WKH�ZHHN��WKLV�ZLOO�EH�
GRQH�WKURXJK�D�VWRU\�DQG�LW�ZLOO�WHDFK�WKH�FKLOGUHQ�WR�UHFRJQLVH�WKH�
QXPEHUV���WR����DQG�WKHLU�YDOXH��7KH�FKLOGUHQ�ZLOO�EH�LQWURGXFHG�WR�
1XPLFRQ��D�PDWKV�UHVRXUFH��DQG�XVH�WKH�1XPLFRQ�WR�H[SORUH�QXP�
EHUV�DQG�WKHLU�YDOXH��$ORQJVLGH�ORRNLQJ�DW�QXPEHUV�WKH�FKLOGUHQ�ZLOO�
ORRN�DW��'�DQG��'�VKDSHV��7KH\�ZLOO�EH�H[SORULQJ�WKH�VFKRRO�
JURXQGV�IRU�GLIIHUHQW�VKDSHV�DQG�WKH\�ZLOO�XVH�VKDSHV�LQ�WKHLU�,QGH�
SHQGHQW�/HDUQLQJ�7LPH� 

8QGHUVWDQGLQJ�WKH�:RUOG 
7KH�FKLOGUHQ�ZLOO�H[SORUH�GLIIHUHQW�PDWHULDOV��ORRNLQJ�DW�WKH�VLPLODUL�
WLHV�DQG�GLIIHUHQFHV��7KH\�ZLOO�EH�ORRNLQJ�DW�FKDQJH�ZLWK�D�IRFXV�RQ�
SODQWV�DV�ZH�FUHDWH�DQG�JURZ�RXU�JDUGHQ�DUHD�

7KURXJKRXW�WKH�WHUP�WKH�FKLOGUHQ�ZLOO�UHPHPEHU�DQG�WDON�DERXW�
VLJQLILFDQW�HYHQWV�LQ�WKHLU�RZQ�H[SHULHQFHV�DQG�UHFRJQLVH�DQG�GH�
VFULEH�VSHFLDO�WLPHV�RU�HYHQWV�IRU�IDPLO\�DQG�IULHQGV

7KH�FKLOGUHQ�ZLOO�KDYH�DFFHVV�WR�WKH�WDEOHWV�WR�VXSSRUW�WKHLU�7RSLF��
(QJOLVK�DQG�0DWKHPDWLFV�OHDUQLQJ��7KH\�ZLOO�XVH�YDULRXV�SURJUDPV�
LQFOXGLQJ�&%((%,(6�DQG�3KDVH���DQG�3KDVH���DFWLYLWLHV�RQ�3KRQLFV�
SOD\���7KH\�ZLOO�DOVR�KDYH�RSSRUWXQLWLHV�WKURXJKRXW�WKH�ZHHN�WR�XVH�
WKH�LQWHUDFWLYH�ZKLWH�ERDUG�DQG�RXU�UHPRWH�FRQWURO�FDUV�DQG�WR\V�

:KDW�QRLVH�GR�EHDUV�PDNH"�.LOOLDQ 

+RZ�GR�EHDUV�HDW"�2OLYLD 

:KHUH�GR�EHDUV�VOHHS"�1RDK��/XFDV�DQG�/RWWD 

:KDW�GR�EHDUV�HDW"�6RQQ\�/ 

:KHUH�GR�EHDUV�JR"�/HR 

'R�DOO�EHDUV�HDW�KRQH\"�+HQU\�% 

:KDW�GR�EHDUV�GR"�=DUD 

+RZ�GR�EHDUV�PDNH�WKHLU�SRUULGJH"�*ZHQ 

 

,QFOXVLRQ &RPPXQLW\ 

:H�ZLOO� IRFXV�RQ�DLPLQJ�KLJK�DQG� UHDFKLQJ�RXU�
IXOO�SRWHQWLDO��:H�ZLOO�HQFRXUDJH�FKLOGUHQ�WR� WU\�
WKHLU� EHVW� WR� NQRZ� WKDW�ZH� FDQ� OHDUQ� IURP�RXU�
PLVWDNHV� DQG� WU\LQJ� GLIIHUHQW� DSSURDFKHV� WR�

5HJXODU�GLVFXVVLRQV��RQ�KRZ�WR�JHW�RQ�ZLWK�RWK�
HUV�� ZRUNLQJ� WRJHWKHU�� IULHQGVKLSV� DQG� RWKHU�
SHRSOH¶V�YLHZV� 

:H�ZLOO�YLVLW�WKH�VFKRRO�DOORWPHQW��DQG�VKDUH�RXU�
OLWHUDF\�ZRUN�ZLWK�3UH�6FKRRO� 

5DLQERZ�9DOXHV 

3HUVRQDO��6RFLDO�DQG�(PRWLRQDO�'HYHORSPHQW��36('� 

$W�WKH�EHJLQQLQJ�RI�WKH�WHUP��ZH�ZLOO�IRFXV�RQ�FKLOGUHQ�DQG�DGXOWV�
JHWWLQJ�WR�NQRZ�HDFK�RWKHU��:H�ZLOO�EH�HQFRXUDJLQJ�DQG�PRGHOOLQJ�
KRZ�FKLOGUHQ�FDQ�SOD\�LQ�JURXSV��EXLOGLQJ�XS�UROH�SOD\�DFWLYLWLHV�
ZLWK�HDFK�RWKHU��LQLWLDWLQJ�SOD\�DQG�NHHSLQJ�SOD\�JRLQJ�E\�UHVSRQG�
LQJ�WR�ZKDW�RWKHUV�VD\�RU�GR��'XULQJ�RXU�µ/HDUQLQJ�)RUXP¶�VHVVLRQV�
RQ�D�:HGQHVGD\�DIWHUQRRQ�ZH�ZLOO�EH�KROGLQJ�D�FLUFOH�WLPH�DQG�
H[SORULQJ�RXU�5DLQERZ�9DOXHV�DQG�GLVFXVVLQJ�ZD\V�WR�XVH�WKHVH�
YDOXHV�LQ�RXU�GD\�WR�VXSSRUW�RXU�OHDUQLQJ�� 

3K\VLFDO�'HYHORSPHQW 
 
 
:H�ZLOO�KDYH�WZR�VHVVLRQV�RI�3�(�SHU�ZHHN��2Q�D�7XHVGD\�WKH�FKLOGUHQ�
ZLOO�FKDQJH�LQWR�WKHLU�3�(�NLWV�IRU�J\PQDVWLFV���WKH�FKLOGUHQ�ZLOO�EH�
SUDFWLVLQJ�GLIIHUHQW�ZD\V�RI�PRYLQJ�VXFK�DV�MXPSLQJ��KRSSLQJ��VWHS�
SLQJ�DQG�UXQQLQJ��7KH\�ZLOO�EH�ORRNLQJ�DW�FKDQJLQJ�GLUHFWLRQ�DQG�VDIH�
O\�QHJRWLDWLQJ�VSDFH��2Q�D�7KXUVGD\�WKH�FKLOGUHQ�ZLOO�IRFXV�RQ�JDPHV�
DQG�WKH\�ZLOO�EH�ZRUNLQJ�RQ�WKHLU�WKURZLQJ�DQG�FDWFKLQJ�VNLOOV��$IWHU�
KDOI�WHUP�WKH�FKLOGUHQ�ZLOO�KDYH�GDQFH�VHVVLRQV�DQG�ZRUN�WRJHWKHU�WR�
FUHDWH�GDQFHV�IRU�RXU�&KULVWPDV�DVVHPEO\� 

5HFHSWLRQ 

&RPPXQLFDWLRQ�DQG�/DQJXDJH 
7KH�FKLOGUHQ�ZLOO�OHDUQ�WR�OLVWHQ�WR�VWRULHV�ZLWK�LQFUHDVLQJ�DWWHQWLRQ�
DQG�UHFDOO��7KH\�ZLOO�EH�HQFRXUDJHG�WR�MRLQ�LQ�ZLWK�UHSHDWHG�SKUDVHV�
DQG�DQWLFLSDWH�NH\�HYHQWV�LQ�UK\PHV�DQG�VWRULHV��'XULQJ�RXU�ZKROH�
FODVV�VHVVLRQV�WKH�FKLOGUHQ�ZLOO�OHDUQ�WR�PDLQWDLQ�DWWHQWLRQ��FRQFHQ�
WUDWH�DQG�VLW�TXLHWO\�GXULQJ�DQ�DSSURSULDWH�DFWLYLW\��&KLOGUHQ�ZLOO�UH�
VSRQG�WR�KRZ�DQG�ZK\�TXHVWLRQV��OLQNHG�WR�RXU�µ0H�DQG�0\�%HDU�WRS�
LF�¶�7KH\�ZLOO�IROORZ�VLPSOH�LQVWUXFWLRQV��HVSHFLDOO\�ZKHQ�JHWWLQJ�RXW�
DQG�WLG\LQJ�XS�DIWHU�,QGHSHQGHQW�/HDUQLQJ�WLPH��7KURXJK�RXU�UROH�
SOD\�DUHD�WKH�FKLOGUHQ�ZLOO�EH�HQFRXUDJHG�WR�XVH�WKHLU�WDON�WR�FRQQHFW�
LGHDV��XVH�D�UDQJH�RI�TXHVWLRQV�DQG�EXLOG�XS�VWRULHV��2XU�ILUVW�UROH�
SOD\�DUHD�LV�D�KRPH�FRUQHU�DQG�WKH�QXPEHU�RI�WKH�KRXVH�ZLOO�FKDQJH�
HDFK�ZHHN�WR�PDWFK�WKHLU�QXPEHU�RI�WKH�ZHHN�IRFXV��$IWHU�KDOI�WHUP�
WKH�FKLOGUHQ�ZLOO�KDYH�D�FKRLFH�DV�WR�ZKDW�WKH\�ZRXOG�OLNH�WKH�UROH�SOD\�
DUHD�WR�EH�DQG�IRU�WKH�&KULVWPDV�SHULRG�WKH�UROH�SOD\�DUHD�ZLOO�EHFRPH�
D�3RVW�2IILFH��6DQWD¶V�*URWWR� 

 
 
(QJOLVK 
 
:H�ZLOO�VWDUW�WKH�WHUP�UHDGLQJ�µ:KDWHYHU�1H[W¶��WKH�FKLOGUHQ�ZLOO�XVH�
SURSV�WR�H[SORUH�WKH�WH[W�DQG�WKH\�ZLOO�EH�GHVLJQLQJ�WKHLU�RZQ�URFNHW�
WR�JR�WR�WKH�PRRQ�ZLWK�WKHLU�EHDU��7KLV�ZLOO�EH�IROORZHG�E\�¶�:H¶UH�
*RLQJ�2Q�$�%HDU�+XQW¶���:H�ZLOO�WKHQ�KDYH�D�YLVLW�IURP�D�'RQNH\�DQG�
ORRN�DW�ZULWLQJ�RXU�RZQ�QRQ-ILFWLRQ�WH[WV�RQ�KRZ�WR�ORRN�DIWHU�D�'RQ�
NH\��7KH�FKLOGUHQ�ZLOO�YLVLW�SUH�–VFKRRO�WR�VKDUH�WKHLU�ZULWLQJ��,Q�WKH�
EXLOG�XS�WR�&KULVWPDV�ZH�ZLOO�IRFXV�RQ�UHDGLQJ�ORWV�RI�&KULVWPDV�VWR�
ULHV��LQFOXGLQJ�WKH�1DWLYLW\�VWRU\� 

7KH�FKLOGUHQ�ZLOO�VWDUW�WKLV�WHUP�E\�OHDUQLQJ�DQG�UHFLWLQJ�FRXQWLQJ�
UK\PHV��:H�ZLOO�WKHQ�LQWURGXFH�D�QXPEHU�RI�WKH�ZHHN��WKLV�ZLOO�EH�
GRQH�WKURXJK�D�VWRU\�DQG�LW�ZLOO�WHDFK�WKH�FKLOGUHQ�WR�UHFRJQLVH�WKH�
QXPEHUV���WR����DQG�WKHLU�YDOXH��7KH�FKLOGUHQ�ZLOO�EH�LQWURGXFHG�WR�
1XPLFRQ��D�PDWKV�UHVRXUFH��DQG�XVH�WKH�1XPLFRQ�WR�H[SORUH�QXP�
EHUV�DQG�WKHLU�YDOXH��$ORQJVLGH�ORRNLQJ�DW�QXPEHUV�WKH�FKLOGUHQ�ZLOO�
ORRN�DW��'�DQG��'�VKDSHV��7KH\�ZLOO�EH�H[SORULQJ�WKH�VFKRRO�
JURXQGV�IRU�GLIIHUHQW�VKDSHV�DQG�WKH\�ZLOO�XVH�VKDSHV�LQ�WKHLU�,QGH�

7KH�FKLOGUHQ�ZLOO�H[SORUH�GLIIHUHQW�PDWHULDOV��ORRNLQJ�DW�WKH�VLPLODUL�
WLHV�DQG�GLIIHUHQFHV��7KH\�ZLOO�EH�ORRNLQJ�DW�FKDQJH�ZLWK�D�IRFXV�RQ�
SODQWV�DV�ZH�FUHDWH�DQG�JURZ�RXU�JDUGHQ�DUHD� 

7KURXJKRXW�WKH�WHUP�WKH�FKLOGUHQ�ZLOO�UHPHPEHU�DQG�WDON�DERXW�
VLJQLILFDQW�HYHQWV�LQ�WKHLU�RZQ�H[SHULHQFHV�DQG�UHFRJQLVH�DQG�GH�
VFULEH�VSHFLDO�WLPHV�RU�HYHQWV�IRU�IDPLO\�DQG�IULHQGV 

7KH�FKLOGUHQ�ZLOO�KDYH�DFFHVV�WR�WKH�WDEOHWV�WR�VXSSRUW�WKHLU�7RSLF��
(QJOLVK�DQG�0DWKHPDWLFV�OHDUQLQJ��7KH\�ZLOO�XVH�YDULRXV�SURJUDPV�
LQFOXGLQJ�&%((%,(6�DQG�3KDVH���DQG�3KDVH���DFWLYLWLHV�RQ�3KRQLFV�
SOD\���7KH\�ZLOO�DOVR�KDYH�RSSRUWXQLWLHV�WKURXJKRXW�WKH�ZHHN�WR�XVH�
WKH�LQWHUDFWLYH�ZKLWH�ERDUG�DQG�RXU�UHPRWH�FRQWURO�FDUV�DQG�WR\V� 


